
 

For today's telecom market, Facebook is a monster. The social media company has 1.4 billion active monthly users and 1.15
billion daily active users as of December 31, 2016, which accounts for about one-seventh of the world's population. In recent
years it has become a juggernaut in telecommunications with a huge global base of customers that use smartphones to access the
internet and connect with friends. In other words, it’s dominating communication globally – dominating communication globally
– and Facebook is determined to keep up this pace at any cost. This business model has enabled the company to become a
revenue juggernaut and it is expected to cross $40.4 billion in sales revenues in 2017. With such an achievement, Facebook had
already disclosed plans of introducing cryptocurrency on the platform to facilitate transactions and advertising on its social
network. Facebook’s plan is rather interesting, although we need to wait for further developments before we can fully
understand and appreciate the strategy of this platform and how it will be impacted by cryptocurrencies. History: A Brief
Overview Of Facebook's Business Model By March 2013, Facebook had more than 10 million members actively using
[applications] each month on smartphones; this number was up from 7 million in February 2012. By April 2013, Facebook had
launched the mobile web version of the site with its smart phone app (now known as “Facebook Lite”) with support for iOS,
Android and Windows Phone. The social network also partnered with Opera for its browser, which allowed users to download
Facebook content directly into the browser without using their smartphone app. By the end of 2013, Facebook was set to launch
its own messaging system, dubbed “WhatsApp”, followed by incorporating it into Facebook messenger in early 2014. But
perhaps, one of the most important developments came in October 2012 when Mark Zuckerberg unveiled his company's long-
term goal: "21st Century is all about connectivity and collaborative sharing. The real question for us is: how do we make the
world more open and connected?" In a nutshell, Facebook decided to build a global telecommunications platform. In other
words, it could be argued that the company aims to become the next multi-national corporation in the telecommunications
industry and dominate the market like it did in social media. Current: A Look At Facebook's Global Network And Its Emerging
Business Model By 2015, Facebook had 1.49 billion monthly active users (MAUs) and 1.09 billion daily active users (DAUs).
The social media company had also rolled out its Internet. org initiative, which was targeted at emerging economies and
designed to provide free basic services – including news, education and healthcare – via Facebook’s mobile app. In 2017, the
company is now valued at US$414.8 billion, as it generates revenue from advertisements as well as from partnerships with
telecom companies to provide free or discounted access to Facebook users. In other words, the social media giant now has a
huge global customer base that uses smartphones for accessing social media and connecting with friends. In recent years it has
become a juggernaut in telecommunications with a huge global base of customers that use smartphones to access the internet
and connect with friends.
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